~ . the within mortgage indebtedness is not paid in fu
*- application for an gssumption of the mortgage indebtedness, pay the reasonable cost as required

- hssumption, furnish the Associstion with s copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan bhalance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

. be determined by the Association. The Association will notify the

- than the rents and profits_actually

County Court or to any Judge of the Court of Common Pleas who s

] _tbe Mortgagee) less all sums alread

. said sums shall be insufficient to make said payments when

. is seized of the above described premises in feo simple absalute; that -

lems o b encumienaces et the Mocmgee s Ll cmprte o oo

; | unto  ils 2 as3 L

lswiully claiming o to claim the same orglnﬁfe part thereol. : ;

i il sy th il 4 rst n'h b edencd by s sy e 3t te

. fot ";ldd‘.!tiond sums which may be advanced Ben:.alflzr, at the option of the

insnrancs ‘premiums, or other such purposes pursuant to the

: ts,
): for' any Joans oc advances that may hereafter be made by the Morigagee to the A ocr;ﬁngor under
55, 1962 Code of laws'of gu;hﬂwms smended, or similar 'm?mti;:nd all sums so adl\;:n u’,}f“" bc&g
Jrates 53 that provided in“said nots unless otherwise agreed upon by the parties shall be.payable ot
unless otherwise provided in writlng. .~ - © . :
: 6a the m m now existing or hereafter to be_erected, insured
Jess than:the due hereunder at any time amndl in a company or
oos hereby® assign the policy or policies of insurance to the Mortgagee and
by the Mortgages should it so require and shall include loss payable clauses in favor of the
e-immediate notice thereof to the Mortgagee by registered mail; and should the
fall to pay the Emniums for such insurance, then the Mortgagee may cause .
gor and reimburse itself for the cost of such insurance, with jnterest as

. pmvement.l the m(;rtgn premisa in good repair, and should'Mdrtga;ior fail to do
] ter upon sald premises and make whatever repairs are necessary and charge the expenses for such
the mortgage debt - the»ume under this inortgage, with interest as hereinabove provided. . o

o That lheMortmueu Dy at any time require the Issuince and maintenance of insurance upon the life of any person obligated
- under the indebtedness secured hereby in x sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
. mium are not. paid, the Mortgagee may pay. said premiums and any amount so paid shall become a part of the mortgage

""" 7: . Thidt'Mortgagor agross o pay ll taxes and other pyblic-asiessinents levied against the mértgaged premise before th
<. duedates WM‘MI g4 D E e el e A O e e chocld the Mort.
- gagor fail to pay such taxes and assesuments when the samo shall fafl due, the Mortgagee may, at its option, pay eldhe same and charge

t the receipts therefor at the offices of the Mortgagee immediately upon payment, and-should the Mort-

e amounts so paid to the morigage debt and collect the szme under this mortgage, with interest as above provided.

L 7 -‘That if this e secures _l-,f'oomu'ucl.ioﬁ loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured ‘shall be,dkbmu:m?ﬂw' Mortgagor in periodic payments, as mmmvﬁoc:,pmmcssqs in l?c?clordance with the terms and condi- -
'tg_us of a Construction Loan Agrscment which is separately executed but is made a part of this mortgage and incorporated herein by

the Mortmgorwill fot further éncumber the .premi'sés above described, without the prior consent of the Mmgiﬁw' MI::

© 7 ' B. That
. should the Mortgagor so encumber such premises, the Mortgagee may, at [ts option, declare the indcbtedness hereby secured to

immediately due and payable and may institute -any. proceedings-necessary 1o collect said indebtedness.

-9, That' :hbl!la -ﬂié,'hloﬂg‘a'gorr‘ alienate the mnnﬁ:ged premises by Contract of Sale, Boud for Title, or Deed of Conveyance, and
s Mortgagor or his Purchaser shall be required to file with the Association an
e%y the Association for processing the

mum rate per annum permitied to be charged at that time by anlimblg South Carolina law, or a lesser increase in interest rate as may

fortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may

" institute any ings necessary to collect s_a_ld indebtedness.

10. That lho:ul'd the Mhmngor fail to malw'pa;h‘nenu of principal and interest as due on the promissory note and the same shall be

.'n'npaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgigee, ot ‘any stipulations-set out in this mortgage, the Mortgagee, ut its option. may write to the Mortgagor at his last known
adilress giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may; at its option, increase the interest rate on the loan halance for the remaining term of the Joan or
for a lesser tegm to the maximum rate per annum permitted to be charged at that time hy npplicalile South Carolina law, or a lesser’

increase rate as may be determined by the Assaciation. The monthly payments will be adjusted accordingly.

- 11. That should the Martgagor fail to make pa)"mchfs of principal and interest as due on the promissory nete and should any mnnlfﬂy
installment become past due for a period in excess of 15 sayt. the Mortgngee may collect a “late charge” not to exceed an amount
ual to five (5% ) per centum of any such past due installment In order to cover the extra expense incident to the handling of such

delinguent payments.

- 12, ‘That the Mortgagor hereby assigns to the Mortgagee, Its successors and nssigns. ‘all the rents, issues. and profits accrving from
the mortgaged premises, retaining the right to collect the same so Jong as the debt hereby secured is not in arrears of payment. but
should any part of the prin -indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid, the Mortgagee
may withcut notice gr further proceedings take over the mortgaged premises, if Lhﬂv shall be occupied by a tenant or tenants. and
mlr:ct zaid rents and profits and apply the same to the indebtedness hereby secured, withont liability to account for anything more
ed,’lm the cost of collection. and any lenant is autherized. upen request by Mortgagee, to

I:o the Mortgagor. until notified to the contrary by the Mortgagee:

make all rentz] payments direct to the Mort . without Habili
and should said premises at the time of :ucﬁ' ﬁault be occupk-:{ {n.lhe Mortgagor, the Martgagee may apply to the Judge of the
I} be resident or presiding in the county aforesaid for the dppoint-

ment of a receiver with anthority to take passession of said premises and collect such rents and profits, applying said rents, after pay-
lﬂﬁ the cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits nctualr;w
collected. Coe

13. ‘That the Moctgagee, at its option, may require the Mortgagor to pay to the Martgagee, on the first day of each month until the,
note secured hereby is fully paid, the foﬂowin%lunu in addition to the payments of principal and Tnterest provided in said note: a sum
equal to the premiums that will next become due and payable an policies of morigage guaranty insurance (if applicahle), fire and other
hazard ‘covering the gaged property, plus taxes,-and assessments next due on the mortgaged premises {all as estimated by
y paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes, and assessments. will be due’ and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assessments, Should pla:i ietndb the amount of payments actually made by the Mortgagee for taxes, assessments, or

Y

insurance premiums, the excess may the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
the same shnﬂmme due and payable, the Mortgagor-shall pay to the

Mortgagee any amounts necessary to make up lha'd; The Mortgagor further agrees that at the end of ten years rom the date
hereol, Mortzagee may, at its option, apply for rencwal gage guaranty ‘'or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morigagor may. at its gption, pay the single premium required -for the remaining .
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

" repay to Mortgagee such-premium payment, with jnlercst, at the rate specified in said promissory note, in equal monthly installments

over the remalning payment pericd.




